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New Delhi: Industry bodies on
Tuesday welcomed Sebi's decision
to make it voluntary for listed
firms to separate the positions of
Chairperson and MD/CEO,
stressing that leadership arrange-
ments are best left to the discre-
tion of boards and the share-
holders.   Capital markets regu-
lator Sebi on Tuesday said the
requirement to split Chairperson
and Managing Director/Chief
Executive Officer positions at
listed companies will not be
mandatory and will be imple-
mented on a voluntary basis.        

The listed entities were
required to split the roles before
April 2022. "CII had
submitted that the amendment
with regard to separation of roles
of Non-Executive Chairperson
and MD/CEO could lead to over-
regulation and act as an impedi-
ment to a conducive business
environment," CII Director
General Chandrajit Banerjee said.
"The provision that Chairman and

MD/CEO should not be related,
could be onerous and may not be
required, especially in the light of
sufficient checks and balances pre-
sent in the existing regulations to
counter any potential ill-effects of
such a situation," he added.  

Banerjee observed that the
decision may be left to the dis-
cretion of boards and to the will
of shareholders and it is important
that Indian entrepreneurs are not
placed at a disadvantage by
imposing such requirements. 

FICCI Director General
Arun Chawla said, "FICCI is
grateful to the Regulator for
appreciating industry's issues with
mandatory separation of
Chairman and MD/CEO position
and addressing the concerns of
industry especially India's invalu-
able family businesses."  
He further said the leadership
arrangements that would drive
business excellence are best left to
the judgement of the sharehold-
ers.  

Earlier this month, Finance
Minister Nirmala Sitharaman
had said the regulator should hear
if Indian companies have a view
on the matter even as she made
it clear that she was not "giving a
diktat". PTI 

Mumbai: Equity indices staged
a stellar comeback on Tuesday
after suffering their worst loss-
es in a year in the previous ses-
sion as bargain hunters piled
into energy, finance and IT
stocks amid signs of easing
Russia-Ukraine tensions. 

European markets clam-
bered up following reports that
some Russian troops near
Ukraine were returning to their
bases, which could de-escalate
tensions between Moscow and
the West. 

A strengthening rupee
further bolstered sentiment,
traders said. 
Recouping the previous day's
losses, the 30-share BSE Sensex
surged 1,736.21 points or 3.08
per cent to end at 58,142.05.
This was its biggest one-day
jump since February 1, 2021.

Likewise, the NSE Nifty
soared 509.65 points or 3.03
per cent to settle at 17,352.45. 

On the Sensex chart, all 30
shares closed with gains --
with Bajaj Finance, SBI, Bajaj
FinServ, L&T, Titan, Wipro
and Asian Paints rallying as
much as 5.13 per cent. 
"A ray of hope that tension
between Russian and Ukraine
is de-escalating, prompting a
smart recovery in global equi-
ties. The domestic market fol-
lowed the trend as oil prices
edged lower.  

"India's CPI inflation for
January rose to 6.01 per cent,
breaching RBI's tolerance level

due to high food inflation and
low base effect, this will be a
point of concern for domestic
market in the near-term," said
Vinod Nair, Head of Research
at Geojit Financial Services.  

The retail inflation rate
breached the 6 per cent upper
tolerance limit of the RBI for
the first time in seven months
in January, while the wholesale
price index stayed in double-
digits for the 10th month in a
row, as per official data released
after market hours on Monday.  

Ajit Mishra, VP -
Research, Religare Broking Ltd,
said, "Markets have been wit-
nessing a roller-coaster ride and
we expect the same to contin-
ue in near future. In absence of
any major domestic event,
updates related to Russia-
Ukraine tension and its impact
on global markets will be on
the radar."

In line with the bench-
mark, all 19 BSE sectoral
indices logged significant gains.
Auto, banking, teck, realty and
IT indices were the top per-
formers, climbing up to 3.87
per cent. Broader BSE large-
cap, midcap and smallcap
indices rose as much as 2.94 per
cent. 

Elsewhere in Asia, bours-
es in Tokyo, Hong Kong and
Seoul closed in the red, while
Shanghai finished higher. 
Markets in Europe were trad-
ing in the positive zone in the
afternoon session. PTI 

Mumbai: Snapping its five-session losing
streak, the rupee surged 28 paise to close at
75.32 against the US dollar on Tuesday amid
signs of easing Russia-Ukraine tensions. 

A recovery in domestic equities and
weakness of the greenback overseas further
helped the domestic currency, analysts
said. At the interbank forex market, the local
unit opened on a weak note at 75.60 against
the greenback and witnessed an intra-day
high of 75.31 and a low of 75.72. It finally
settled at 75.32, a rise of 28 paise over its pre-
vious close.

On Monday, the rupee had slumped by
24 paise to close at an over nine-week low
of 75.60. Meanwhile, the dollar index,
which measures the greenback's strength
against a basket of six currencies, fell 0.37
per cent to 96.01.  On the domestic equity
market front, the BSE Sensex ended 1,736.21
points or 3.08 per cent higher at 58,142.05,
while the broader NSE Nifty jumped 509.65
points or 3.03 per cent to 17,352.45.

Brent crude futures, the global oil
benchmark, was trading 2.76 per cent
lower at USD 93.82 per barrel. PTI 

Mumbai: Life Insurance Corporation of India (LIC)
has asked all its policyholders to update their
Permanent Account Number (PAN) details in
their policy record by February 28 to be eligible for
participating in its upcoming public issue, accord-
ing to the draft red herring prospectus (DRHP).

On February 13, the state-run insurer filed draft
papers with capital market regulator Sebi for sale
of 5 per cent stake by the Government for an esti-
mated �63,000 crore.

The initial public offering (IPO) of over 31.6
crore shares or 5 per cent Government stake is like-
ly to hit the market in March and employees and
policyholders of the insurance behemoth would get
a discount over the floor price.

"A policyholder of our Corporation shall ensure
that his / her PAN details are updated in the poli-
cy records of our Corporation at the earliest.

"A policyholder who has not updated his / her
PAN details with our Corporation before expiry of
two weeks from the date of the filing of this DRHP
with SEBI  (i.E., by February 28, 2022) shall not be
considered as an Eligible Policyholder," as per the
DRHP.

The PAN updation can be done on LIC's web-
site either directly or with the help of agents. PTI 
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